
 

 

  

 

Catholic Institutions Announce Largest-Ever Joint 

Divestment from Fossil Fuels 
40 institutions include home of St. Francis and Catholic bank 

 
A coalition of Catholic institutions has today announced its divestment from fossil fuels.  The coalition of 

40 is the largest joint announcement of divestment by Catholic organizations to date.  The institutions are 

located on five continents, and represent fields ranging from a holy site to finance to church hierarchical 

entities. 

 

Catholic institutions’ decision to remove their support for fossil fuels is based on both their shared value of 

environmental protection and the financial wisdom of preparing for a carbon-neutral economy. 

 

In Assisi, Italy, the home of St. Francis and a deeply significant place for the world’s 1.2 billion Catholics, 

three institutions and a municipal government have divested.  The Assisi group includes the Sacro 

Convento, a monastery complex and holy site that houses the remains of St. Francis, from whom Pope 

Francis took his name. The Sacro Convento is considered the spiritual home of the world’s Franciscan 

brothers.   

 

Along with the Sacro Convento, the diocese of Assisi-Nocera Umbra-Gualdo Tadino has divested.  The 

diocese, which includes more than 80,000 people and the town of Assisi, is the site of several important 

pilgrimages each year. Assisi’s Seraphic Institute, a religious medical center that provides care for disabled 

children, has also joined the divestment announcement.   

 

In a complementary move, the mayor of the town of Assisi has announced its divestment from fossil fuels. 

 

In addition to divestment in the highly significant home of St. Francis, church entities around the world are 

stepping away from fossil fuels. The Episcopal Conference of Belgium, which is the Catholic Church’s 

policy arm in Belgium, has divested. This is the first Catholic episcopal conference in the world to divest.   

In South Africa, the Catholic Archdiocese of Cape Town has invested in social and ethical funds. Within 

the Church hierarchy, a total of one episcopal conference, one archdiocese, three dioceses, and a vicariate 

have divested. 

 

These spiritual leaders are joined by business leaders.  Two financial institutions have announced their 

divestment. Germany’s Bank für Kirche und Caritas eG (Bank for the Church and Caritas) is one of the 

first Catholic banks in the world to divest from fossil fuels.  The bank, which has a balance sheet of €4.5 

billion, is breaking from coal, tar sands oil, and oil shale because it is both morally imperative and fiscally 

responsible.  

 



 
 
 
 

The bank is joined in its divestment by Oikocredit Belgium, an ecumenical financial institution and one of 

the world’s largest sources of private funding for microfinance. Oikocredit is joined by 12 other Belgian 

institutions. 

 

These institutions are among the 40 that have divested in total. The joint commitment by 40 Catholic 

institutions more than quadruples the size of an announcement made in May, when nine Catholic 

organizations divested.  Worldwide to date, the total value of those institutions that have committed to 

divest surpasses $5 trillion.    

 

This divestment announcement comes amid united Christian action to protect the environment during the 

Season of Creation.  The Season of Creation is a monthlong celebration of prayer and action for the 

environment, and it is embraced by a broad ecumenical community. 

 

For further information, please contact: 

● Belgium: : Karel Malfliet, Ecokerk, +32(0)478.65.12.93, karel@ecokerk.be 

● Germany: Kate Cahoon, 350.org, kate@350.org  

● Italy: Giulia Pigliucci, Press Officer FOCSIV +39 3356157253 ufficio.stampa@focsiv.it 

● Latin America and Spain: Fabián Campos, Movimiento Católico Mundial por el Clima, 

fabian@catholicclimatemovement.global 

● South Africa: Kevin Roussel, Executive Director, Catholic Welfare and Development 

+27606855749 kevin.roussel@cwd.org.za 

● USA: Rebecca Elliott, Global Catholic Climate Movement 202.717.7228, 

reba@catholicclimatemovement.global   

 

Global Catholic Climate Movement is a community of hundreds of thousands of Catholics and a global 

network of member organizations responding to Pope Francis’ call to action in the Laudato Si’ encyclical.  

 

### 

 

 

Additional resources 

 

Full list of divesting institutions  

The list of divesting institutions with additional resources is available here.  This spreadsheet contains: 

● Names of institutions 

● Country where each institution is located and type of institution 

● Quotation from each and contact information for interview 

 

Divesting institutions include a bishops’ conference, an archdiocese, dioceses, a university, religious 

orders, financial institutions, and charitable organizations worldwide. 

 

Graphic Elements 

 

Thumbnails of infographic and interactive map: 

http://seasonofcreation.org/
mailto:kate@350.org
mailto:ufficio.stampa@focsiv.it
http://catholicclimatemovement.global/
https://drive.google.com/open?id=1UXKI7TK9YByfksQp83f3LLgKbofuZdv0joUKfWjyexI


 
 
 
 

    
 

Full-size map and infographic are available here.   

 

Code to embed map: src="https://www.google.com/maps/d/embed?mid=1nUx_KWBnXTDVpd7Vs-

gjOBY45rE"  

 

Social media graphics are available here. 

 

Additional Contextual Quotations  

 

● Christiana Figueres, former Executive Secretary of the UN Framework Convention on Climate 

Change (UNFCCC) said “Science tells us that for the best chance of staying well below 2C of 

warming--and therefore safeguarding the Sustainable Development Goals to end poverty, hunger 

and enable prosperity for all--we must bend the curve of greenhouse gas emissions by 2020.  

Today’s announcement is a further sign we are on the way to achieving our collective mission. We 

still have a long way to go, however. I hope we’ll see more leaders like these 40 Catholic institutions 

commit, because while this decision makes smart financial sense, acting collectively to deliver a 

better future for everybody is also our moral imperative.” 

 

● Tomás Insua, the Executive Director of Global Catholic Climate Movement, a major convener of 

this divestment announcement, said, “The moral clarity of these 40 divesting institutions is cause 

for celebration. Their leadership blazes a path that the World Bank and its fellow financial bodies 

should follow. As the World Bank meets in Washington, D.C., we hope its leaders notice that the 

movement for a fossil-free world has grown vastly stronger.”  

 

● Sr. Sheila Kinsey, a leader in the Wheaton Franciscan Sisters and Executive Co-Secretary of the 

JPIC Commission of USG-UISG in Rome said, “When the Wheaton Franciscan Sisters divested 

from fossil fuels in May, we were overjoyed that eight sister organizations joined us.  To see that 

number more than quadrupled just five months later is truly astounding.  The movement for 

divestment is growing every day, and people of faith are in the lead.” 

https://drive.google.com/open?id=0B8pAZm1cjAhGSEd5dWRMZTBhRkU
https://drive.google.com/drive/folders/0B8pAZm1cjAhGWll0TjFRV2ZLajg?usp=sharing



